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December 21, 2023

Citizens of the City of Yucaipa,
Honorable Mayor and Members of the City Council

It is with great pleasure that we present to you the Annual Comprehensive Financial Report
(ACFR) of the City of Yucaipa, California for the fiscal year ended June 30, 2023. This document
provides an overview of the City’s financial activities during the past fiscal year. It has been
prepared by the Finance Department for the benefit of City Council members, citizens, investors,
grantors, employees and others who may have an interest in the financial well being of the City.

The financial statements are prepared in accordance with Generally Accepted Accounting
Principles (GAAP) as promulgated by the Government Accounting Standards Board (GASB). This
report consists of management's representations concerning the finances of the City of Yucaipa,
California. Consequently, management assumes full responsibility for the completeness and
reliability of all the information presented in this report. To provide a reasonable basis for making
these representations, management of the City has established a comprehensive internal control
framework that is designed both to protect the City's assets from loss, theft, and misuse and to
compile sufficient reliable information for the preparation of the City's financial statements in
conformity with GAAP. Because the cost of internal controls should not outweigh their benefits,
the City's comprehensive framework of internal controls have been designed to provide
reasonable rather than an absolute assurance that the financial statements will be free from
material misstatement. As management, we assert that, to the best of our knowledge and belief,
this financial report is complete and reliable in all material respects.

Van Lant & Fankhanel LLP, an independent firm of certified public accountants, has issued an
unmodified or “clean” opinion on the fair presentation of the financial statements of the City of
Yucaipa for the fiscal year ended June 30, 2023. The independent auditor’s report is located at
the front of the financial section of this report.

Management’s discussion and analysis (MD&A) immediately follows the independent auditor’s
report and provides a narrative introduction, overview, and analysis of the basic financial
statements. The MD&A complements this letter of transmittal and should be read in conjunction
with it.

The statistical section of the ACFR provides additional context and information to assist in
understanding and assessing the City’s overall financial condition.
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Opinions 

Basis for Opinions 

Government Auditing Standards

Responsibilities of Management for the Financial Statements 

Auditor’s Responsibilities for the Audit of the Financial Statements 
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Government Auditing Standards

Government Auditing 
Standards

Required Supplementary Information 

Supplementary Information 
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Other Information 

Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards
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Measurable Available

measurable availability

Locally imposed derived tax revenues

Imposed nonexchange transactions 

Government-mandated 
and voluntary nonexchange transactions
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current financial resources 
measurement focus

other financing 
sources

economic resources 
measurement focus
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General Fund

Miscellaneous Special Revenue Fund

Development Impact Fees Capital Projects Fund 

Facilities Construction Capital Projects Fund 

Self Insurance Internal Service Fund 

Private-purpose Trust Fund 

Custodial Funds

investment income
Investment income

cash and investments
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Net investment in capital assets

Restricted

Unrestricted

deferred outflows of resources
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deferred inflows of resources, 

unavailable revenue, 

Lessor: 
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Fund Balance Reporting and Governmental Fund Type 
Definitions
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